POWER OF ATTORNEY TO FINANCE REAL ESTATE

NOTICE
THE PURPOSE OF THIS POWER OF ATTORNEY IS TO GIVE THE PERSON YOU DESIGNATE (YOUR “AGENT”) BROAD POWERS TO HANDLE YOUR PROPERTY, WHICH MAY INCLUDE POWERS TO SELL OR OTHERWISE DISPOSE OF ANY REAL OR PERSONAL PROPERTY WITHOUT ADVANCE NOTICE TO YOU OR APPROVAL BY YOU.

THIS POWER OF ATTORNEY DOES NOT IMPOSE A DUTY ON YOUR AGENT TO EXERCISE GRANTED POWERS, BUT WHEN POWERS ARE EXERCISED, YOUR AGENT MUST USE DUE CARE TO ACT FOR YOUR BENEFIT AND IN ACCORDANCE WITH THIS POWER OF ATTORNEY.

YOUR AGENT MAY EXERCISE THE POWERS GIVEN HERE THROUGHOUT YOUR LIFETIME, EVEN AFTER YOU BECOME INCAPACITATED, UNLESS YOU EXPRESSLY LIMIT THE DURATION OF THESE POWERS OR YOU REVOKE THESE POWERS OR A COURT ACTING ON YOUR BEHALF TERMINATES YOUR AGENT’S AUTHORITY.

YOUR AGENT MUST ACT IN ACCORDANCE WITH YOUR REASONABLE EXPECTATIONS TO THE EXTENT ACTUALLY KNOWN BY YOUR AGENT AND, OTHERWISE, IN YOUR BEST INTEREST, ACT IN GOOD FAITH AND ACT ONLY WITHIN THE SCOPE OF AUTHORITY GRANTED BY YOU IN THE POWER OF ATTORNEY.

THE LAW PERMITS YOU, IF YOU CHOOSE, TO GRANT BROAD AUTHORITY TO AN AGENT UNDER POWER OF ATTORNEY, INCLUDING THE ABILITY TO GIVE AWAY ALL OF YOUR PROPERTY WHILE YOU ARE ALIVE OR TO AUBSTANTIALLY CHANGE HOW YOUR PROPERTY IS DISTRIBUTED AT YOUR DEATH. BEFORE SIGNING THIS DOCUMENT, YOU SHOULD SEEK THE ADVICE OF AN ATTORNEY AT LAW TO MAKE SURE YOU UNDERSTAND IT.

A COURT CAN TAKE AWAY THE POWERS OF YOUR AGENT IF IT FINDS YOUR AGENT IS NOT ACTING PROPERLY.

THE POWERS AND DUTIES OF AN AGENT UNDER POWER OF ATTORNEY ARE EXPLAINED MORE FULLY IN 20 Pa.C.S. CHAPTER 56.

IF THERE IS ANYTHING ABOUT THIS FORM THAT YOU DO NOT UNDERSTAND, YOU SHOULD ASK A LAWYER OF YOUR OWN CHOOSING TO EXPLAIN IT TO YOU.

I HAVE READ OR HAD EXPLAINED TO ME THIS NOTICE AND I UNDERSTAND ITS CONTENTS.

___________________________


________________

                                                               (Principal)


(Date)
KNOW ALL PERSONS BY THESE PRESENTS, that I «M_13_Buyer» (Name of Buyer) do hereby make, constitute and appoint, _____________________________ (Name of Agent) my true and lawful Agent for me and in my name, place and stead, giving and granting unto my said Agent full power and authority to execute a mortgage and note, in the amount of  ___________________________________ Dollars ($«M_14_First_Mortgage_Amt»)(Amount of loan), dated ___/___/2015 with «M_15_1st_Mtg_Name_and_clauses» (Name of Lender) and to do all acts necessary to complete the financing of the following described real estate in  «M_31_County_name» County, Pennsylvania:                                                  

SEE EXHIBIT “A” (LEGAL DESCRIPTION) ATTACHED

With an address of: «M_34_Address» and all buildings and improvements located on the premises.

My Agent shall have full power and authority to sign and execute all documents and other papers required by the lender, title insurance company and any other entity involved in the mortgage loan transaction of the above described real estate, and my Agent shall have full power and authority to do and perform each and every act and thing whatsoever requisite and necessary to be done in and about the premises to complete the financing, as fully for all intent and purposes as I could do if personally present. I hereby ratify and confirm all that my Agent shall lawfully’ do or cause to be done by virtue of this Power of Attorney.

This Power of Attorney shall not be affected by my disability. It is my wish and intent that the authority conferred by me to my Agent pursuant to this Power of Attorney should be exercisable notwithstanding my disability, my incapacity, or subsequent disability or incapacity or uncertainty as to whether I may be dead or alive. All acts done by my Agent and pursuant to the Agent’s instructions during any period of disability or incompetence or uncertainty as to whether I may be dead or alive shall have the same effect and shall bind my heirs, legatees, devisees and personal representative as if I was alive, competent and not disabled.

IN WITNESS WHEREOF, I hereunto set my hand this ________day of ____________, 2015.

Witness:

 _____________________                               ______________________________

                                                                                                     (Principal)

Witness:

______________________

	«M_32_Type_of_State» of «M_33_State»
County of «M_31_County_name»
	)

) SS:

)


On this ______ day of __________________, 2015, before me, a Notary Public, personally 

appeared «M_13_Buyer» known to me or satisfactorily proven, to be the person(s) whose name (s) is/are subscribed to the within Instrument, and acknowledge that he/she/they executed the same for the purposes herein contained.

                  IN WITNESS WHEREOF, I hereunto set my hand and official seal.

____________________________________

Notary Public

My Commission Expires:

AGENT ACKNOWLEDGEMENT

I, ___________________________________, have read the attached power of attorney 

                          (Name of Agent)

and am the person identified as the agent for the principal.  I hereby acknowledge that when I act as agent:

I shall act in accordance with the principal’s reasonable expectations to the extent actually known by me and, otherwise, in the principal’s best interest, act in good faith and act only within the scope of authority granted to me by the principal in the power of attorney.
________________________________________                                                              _____________________________

                                                                      (Agent)
(Date)
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